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If you “open your eyes, look up to the skies and
see...", you can find financial planning lessons in
the most unexpected places.

You've no doubt heard many of Queen’s
greatest hits countless times. You might have
danced to ‘Don't Stop Me Now’ at weddings,
sung along to ‘Bohemian Rhapsody’ in the car,
or stomped your feet to "We Will Rock You'.

What you probably didn't realise is that you
were taking in some poignant lessons about
how to approach your finances.

Rock music icon and the band’s lead singer,
Freddie Mercury, would have celebrated his
80th birthday on 5 September 2026. Mercury
wrote the lyrics to many of Queen's most
timeless songs - perhaps most notably,
‘Bohemian Rhapsody’, which has been
streamed on Spotify (10 August 2026)
approximately 3.23 billion times.

While it's unlikely that Mercury wrote songs
with financial planning in mind, his lyrics still
deliver some important pearls of wisdom.

In remembrance of his legendary contribution

to music, this guide considers. five financial B i _ L ‘ ‘ ll r' t-'

lessons inspired by Queen lyrics. ' 5
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https://open.spotify.com/artist/1dfeR4HaWDbWqFHLkxsg1d

DON'T STOP mE nOW [..] "Am HAVING
SUCH A GOOD TImE, 'm HAVING A PALL

Some people eagerly await the day they can stop
working and enjoy their retirement. But this isn't
always the case. Perhaps you really enjoy your work
or still have goals left to achieve in your career.

Knowing when or how to retire may not be
straightforward. There isn't a one-size-fits-all
approach to retirement; it's about finding what
works for you.

If you don't want a traditional “hard stop”
retirement, consider one of the following
approaches:

DON'T MISS OUT ON YOUR “ACTIVE YEARS"

Typically, early retirement is when you enjoy your more
active years. During this stage, retirees often spend
more time travelling, enjoying hobbies, and socialising.

So, while you may be reluctant to stop working, it's important to ensure
you can still spend time with loved ones, enjoy a slower pace of life, and

pursue your hobbies and interests.

This is where a phased approach can be a good option, offering a balance
between continuing to work and allowing for more free time.



Continuing to work can have significant financial
benefits. By earning for longer, you could:

That said, while you may be thinking “don't stop
me now”, you need to balance your desire to
keep working against allowing yourself to enjoy
retirement. You may also consider how a larger
pension pot and higher drawdown rate could
impact your tax liabilities. A financial planner
can help you create a framework that works for
you, your loved ones, and your financial needs.

CONSIDER YOUR I
TAX LIABILITY IN
RETIREMENT TAx

L J
Drawing from a larger D
pension pot over fewer — I

years could help you
enjoy a more comfortable retirement.
Pensions UK (3 June 2026) estimates that a
comfortable retirement could cost a couple
£62,700 a year.

However, a higher drawdown rate could
increase your tax bill.

As of 2026/27, you can usually take up to
25% of your pot as a tax-free lump sum.
This is capped at the Lump Sum Allowance
of £268,275.

The remaining 75% of your pot is typically
charged Income Tax at your marginal rate.
So, drawing a larger income over fewer
years could mean your pension is taxed at
a higher rate.

A financial planner can help you define a
sustainable, tax-efficient retirement income
to make the most of your pension pot.

Please note: HM Revenue and Customs
practice and the law relating to taxation

are complex and subject to individual
circumstances and changes which cannot be
foreseen.

Taxation planning is not regulated by the
Financial Conduct Authority.

A pension is a long-term investment the fund
value may fluctuate and can go down. Your
eventual income may depend upon the size
of the fund at retirement, future interest
rates and tax legislation.

Past performance is not a reliable indicator
of future performance and should not be
relied upon.


https://www.retirementlivingstandards.org.uk/

YOV PROVGHT MmE FAME AND FORTUNE
AND EVERYTHING THAT GOES WITH T

I THANK YOV AlLL
PUT IT'S PEEN NO PED OF RPOSES
NO PLEASVRE (RVISE

You've worked hard to grow your wealth and
achieve your goals. To paraphrase Mercury's
lyrics: You've paid your dues, you've made
mistakes, but you came through.

However, while you want to enjoy the life
you've built, it's also important to prepare for
the unexpected. There may be further twists
and turns ahead, and you want to shield your

finances to protect the life you've worked
hard for.

THE PROTECTION GAP

Although 41% of UK
adults believe they are
financially protected,
only 19% actually have
sufficient cover.

Source: IFA Magazine (16

June 2026)

Without provisions in place, an unexpected
illness, injury, or loss of a family member could
leave you and your loved ones struggling to
maintain the income you need.

Despite this, Which? (7 February 2026) reports
that 60% of UK adults have no financial
protection against illness, injury, and death.

Protection can be an invaluable safety net,
giving you peace of mind that your finances will
support you to “keep on fighting ‘til the end”.


https://ifamagazine.com/uk-income-protection-market-grows-7-but-protection-gap-remains/
https://www.which.co.uk/news/article/how-exposed-are-your-finances-if-something-goes-wrong-aYYVb7Q0uOsI

Types of protection to consider

A variety of financial protections can support
you and your family in the event of illness,
injury, or worse.

Income protection

If you become unable to work due to illness or
injury, income protection can provide ongoing
payments of around two-thirds of your usual
income until you either retire or return to work.

Critical illness cover

This type of cover can provide a one-off lump
sum if you are diagnosed with a critical illness
listed in the policy. While only specified illnesses
are covered, you don't need to stop working to
qualify for the tax-free payout.

Life insurance

Life insurance usually pays out a tax-free lump
sum when you die. This could support your
loved ones to sustain their lifestyle after the
loss of your income, repay a mortgage, or, in
some cases, cover an Inheritance Tax (IHT) bill.

Emergency fund

FINDING THE RIGHT
PROTECTION

Simply having cover in

place isn't necessarily

enough to support your

family. You need to have

the right type and level of

cover for your unique circumstances and
needs.

Some employers offer protection as a
benefit of employment. While such cover
can be valuable, in many cases it can fall
short of your needs. Rather than assuming
you have adequate protection, it's worth
reviewing your company-funded policy to
determine whether additional cover might
be necessary.

Your needs are likely to evolve throughout
your lifetime. So, it's important to
continuously review your protection

to ensure it aligns with your current
circumstances.

For events not covered by insurance, it's wise to have three to six months’ expenses on hand in an
emergency fund. For example, if you're made redundant, face an unexpected large expense, or are
waiting to receive your insurance payout, having cash in an easy access savings account can help

ensure you have access to the funds you need.



PRESSURE PUSHIN’ DOWN ON MmE
PRES<IN’ DOWN ON YOV

With the UK'’s tax regime putting many people’s
finances under increasing pressure, your
income may be feeling the squeeze - with a
larger proportion going to HMRC.

In particular, fiscal drag is exposing many
taxpayers to rising Income Tax bills. The
thresholds that determine your Income Tax rate
have been frozen at their current levels since
2021. Crucially, they aren't expected to rise until
at least 2031.

In 2026/27, Income Tax rates are:

Personal

o,
Allowance Up to £12,570 0%
. £12,570 - o
Basic rate £50,270 A%
) £50,271 - o
Higher rate £125,140 40%
Additional Over £125,140 45%
rate

As earnings rise over time, many people are
finding a larger portion of their earnings is liable
for Income Tax, while some are being pushed
into higher tax brackets.

By 2031, the Office for

Budget Responsibility (26 TAX
November 2025) forecasts

that 4.8 million more —
taxpayers will move into —

the higher-rate bracket

compared with 2022 levels, while 600,000
more will pay the additional rate of Income Tax.

Please note: HM Revenue and Customs
practice and the law relating to taxation

are complex and subject to individual
circumstances and changes which cannot be
foreseen.

Taxation planning is not regulated by the
Financial Conduct Authority.



https://obr.uk/docs/dlm_uploads/OBR_Economic_and_fiscal_outlook_November_2025.pdf
https://obr.uk/docs/dlm_uploads/OBR_Economic_and_fiscal_outlook_November_2025.pdf

% BE MINDFUL OF THE 60%
4

TAX TRAP
4 AX |

It's not just the Income Tax
thresholds you need to

— keep an eye on. You also
s need to be aware of the _I
60% tax trap.

-

For every £2 your annual income exceeds
£100,000, you lose £1 of your Personal
Allowance. Once you earn £125,140, your
Personal Allowance disappears altogether.

This means earnings between these two
thresholds are subject to an effective 60%
tax.

What's more, if you have children below
school age, you could also lose out on
Rising tax rates valuable childcare benefits.

If your total annual income is approaching
six figures, speak to a financial planner for
guidance on avoiding the 60% tax trap.

Multiple tax rates have either increased recently
or are expected to rise soon.

Capital Gains Tax (CGT)

From October 2024, CGT rates increased from

10% to 18% for basic-rate taxpayers and from

20% to 24% for higher-rate taxpayers. Please note: HM Revenue and Customs
.. practice and the law relating to taxation

Dividend Tax are complex and subject to individual

The ordinary rate of Dividend Tax rose from circumstances and changes which cannot be

8.75% to 10.75% in April 2026, while the upper foreseen.
rate increased from 33.75% to 35.75%.

Tax concessions are not guaranteed and may
change in the future. Tax-free means the

Savings and property income investor pays no tax.

Earnings from savings or property are currently
taxed at your marginal rate of Income Tax. From

April 2027, they will be subject to an additional
two percentage points of taxation.

Taxation planning is not regulated by the
Financial Conduct Authority.




GOODPRYE, EVERYRODY, \'VE 6GOT TO 6O

GOTTA LEAVE YOV ALL PEMIND AND FACE
THE TRVTH

While you may be focused on growing and
enjoying your wealth, it's also important to plan
for how you'll pass it on when you're gone.

Of course, a will is a key component of estate
planning. By clearly defining how you want your
assets to be distributed, you can help ensure
your loved ones are provided for and your
wishes are honoured after you pass away.

Once you have a will in place, be sure to review
and update it regularly to ensure it reflects your
current wishes and circumstances. You might
wish to check the following are up to date
annually:

Beneficiaries

Ensure relationship changes are accounted for,
such as divorce, new friendships, or births.

Assets

Include all your current assets and remove any
that have left your estate. Accuracy can help
avoid disputes and ambiguity when you're no
longer here to explain your wishes.

Distribution

Check that you're still happy with how your
estate is divided. For example, if you have left
your pension to one child and your home to
another, it might be worth tracking their values
and tax liabilities to ensure fair distribution.

THE NIL-RATE BANDS ARE
FROZEN UNTIL 2031

As of 2026/27, the value
of your estate exceeding
the nil-rate band is usually
charged IHT at 40%.

The nil-rate bands are frozen at the following
levels until 2031:

o Nil-rate band: £325,000

+ Residence nil-rate band: Up to £175,000 if
you leave a primary residence to a direct
descendant

+ Total: Up to £500,000, or £1 million if your
spouse or civil partner’s unused nil-rate
bands transfer to you on death.

With the nil-rate bands frozen and most
pensions set to become subject to IHT
from April 2027, the Office for Budget
Responsibility (30 October 2024 ) forecasts
that 9.5% of deaths will trigger an IHT bill in
2029/30 - up from 5.2% in 2023/24.

Please note: HM Revenue and Customs
practice and the law relating to taxation

are complex and subject to individual
circumstances and changes which cannot be
foreseen.

Tax concessions are not guaranteed and may
change in the future. Tax-free means the
investor pays no tax.

Taxation planning, estate planning, or will
writing are not regulated by the Financial
Conduct Authority.


https://obr.uk/docs/dlm_uploads/OBR_Economic_and_fiscal_outlook_Oct_2024.pdf
https://obr.uk/docs/dlm_uploads/OBR_Economic_and_fiscal_outlook_Oct_2024.pdf
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IN RAIN OR SHINE, YOV'VE STOOD PY MmE [.] YOU'RE mY PEST FRIEND

We all need someone to have our backs through life's twists and turns.

When it comes to your finances, you likely want guidance and support to come from someone you
can trust. You want to feel confident that your adviser has your best interests at heart, that they
care about your goals and are committed to safeguarding your wealth.

Financial planning isn't just about numbers on a screen. A good financial planner will work closely
with you to understand your short-, mid-, and long-term goals, as well as any other priorities,
preferences, and concerns.

With a full understanding of your needs and aspirations, your financial planner will create a
bespoke plan tailored to you. This commonly includes areas such as:

Defining a strategy to boost Supporting you to grow your
your tax efficiency. wealth through investing.

Establishing your goals and
creating a plan to help you
achieve them.

|dentifying suitable forms of
protection for your needs.

Dividing your estate, while Forecasting your income,

taking steps to mitigate an IHT outgomgs,.cmd wealth
bill. accumulation to support

decision-making and planning.

By incorporating all these areas of your finances together, a financial planner can help you
maximise opportunities for growth and tax efficiency.

Once you're happy with your financial plan, your adviser will stay on hand as your life evolves -
tweaking your plan as your circumstances, goals, and needs change. So, no matter what life throws
your way, you can rest assured that your trusted financial plan will be by your side to support you.

HM Revenue and Customs practice and the law relating to taxation are complex and subject
to individual circumstances and changes which cannot be foreseen.

The value of investments and any income from them can fall as well as rise and you may not
get back the original amount invested.

Taxation planning, estate planning, and cashflow modelling are not regulated by the
Financial Conduct Authority.
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Please note: This guide is for general information only and does not constitute advice.
- The information is aimed at individuals only.

All information is correct at the time of writing (August 2026) and is subject to change in
the future.

HM Revenue and Customs practice and the law relating to taxation are complex and 5
subject to individual circumstances and changes which cannot be foreseen.

Tax concessions are not guaranteed and may change in the future. Tax-free means the
investor pays no tax.

The value of investments and any income from them can fall as well as rise and you may
not get back the original amount invested.

A pension is a long-term investment the fund value may fluctuate and can go down. Your
eventual income may depend upon the size of the fund at retirement, future interest
rates and tax legislation.

Note that life insurance and financial protection plans typically have no cash in value at
any time and cover will cease at the end of the term. If premiums stop, then cover will
lapse.

Cover is subject to terms and conditions and may have exclusions. Definitions of illnesses
vary from product provider and will be explained within the policy documentation.

Taxation planning, estate planning, cashflow planning, trusts, and will writing is not
regulated by the Financial Conduct Authority.
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